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2010 — Germany'’s first Manager Platform

[ “Verbringe nicht die Zeit mit der Suche nach einem Hindernis: vielleicht ist keins da.”]
Franz Kafka

[ “Do not spend your time searching for an obstacle: there may not be one there.”]



. Steffen Fix — Managing Director/Founder, since 1995

Mr. Fix is one of the co-founders of Varengold. He specialises in macro
research into international financial markets, an area in which he is able to
profit from his many years of professional experience.

. Yasin Sebastian Qureshi — Managing Director/Founder, since 1995

As a co-founder of Varengold, Mr. Qureshi has been involved for over 16 years
in developing quantitative trading systems and incorporates this wealth of
experience into manager due diligence. His strengths include the evaluation of
individual CTA strategies, their categorisation and their allocation within the
portfolio.

Varengold — the leading expert in Managed Futures

Since it was founded, Varengold has been using its many years of expertise to achieve outstanding trading
results in Asset Management. With the aim of offering transparent, high-performance and liquid, financial
products, Varengold is one of the most renowned and successful Asset Managers in its class, worldwide.

2010 sees the launch of Varengold Investment Aktiengesellschaft. With Germany’s first Managed Account
Platform, the most talented Asset Managers are not only investable under German tax law, but are also provided
with their own capital. So Varengold is, once again, a pioneer in Global Asset Management and provides renewed
support for up-and-coming top managers, on a transparent Manager Platform.
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Diversified short-term strategy
with an average holding period
of three days.

Highly innovative approach
with continuous development
of existing trading models.

Traverse City. Michigan / USA

Asset manager has delivered Dominion Capital Management, Inc

risk-adjusted returns for over
five years.

Substrategy

@ Holding Period
Scott Foster - CEO
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Assets under Management: $ 130 M

Agricultural
Products
Currencies
Interests
Commodities




Trend following approach with
anticipatory character that
creates arisk optimized return
profile.

The Bayes approach of the
program allocates the risk
capital systematically into the e
markets which offers the highest| lS@]>§ Il l
profit potential.

S

The completely automated
approach allows high flexibility.

Substrategy

FORT

Investment Management

Trend
Following

@ Holding Period

Yves Balcer — CEO

Assets under Management: $ 164 M

Interests

Currencies
Commodities




Recurring trading pattern with
33 models, taking into account
different investment horizons.

Significant risk management
model, which examines markets
based on their dimensions and
interdependencies.

Asset manager has over USD
700 million of AuM.

Substrategy

INNOVATION IN ALTERNATIVE INVESTMENT

Trend
Following

@ Holding Period

Troy W. Buckner — CEO

Sectors

Assets und Management: $ 850 M
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UK global macro manager that
continuously optimises its
trading models.

Unique investment process
that uses fundamental data to
determine a market value and
compares it with technical
signals.

Asset manager has over USD
400 million of AuMs.

Substrategy
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@ Holding Period Charles Ekins — Deputy CIO

>6 months

Sectors

Assets under Management: $ 400 M

Currencies
Interests

Commodities



http://www.valu-trac.com/

Typical Trend Following
approach with a very high
exposure in commodities
(~ 60%).

The strategy’s core, the =l
’Dynamic Balanced Weighting =
Tool’, secures diversification

and adjusts each market’s risk Beach Horizon LLP
to the daily market movement.

The Manager’s AuM is > $ 700 M

Substrategy

Trend
Following

@ Holding Period

Management Board of
Beach Horizon

Assets under Management: $ 759 M

Agricultural
Products
Currencies
Interests

Commodities




Risk reduction for alternative investments via managed accounts

Adequate
Transparency

Specification Systematic
of Investment Risk
Guidelines Management

Limited
Transaction
Authorization




= An exclusive managed futures boutique

= Attractive product solutions with an optimized risk-reward ratio.
= Exclusive innovative managed futures managers.

= Secure structure — both legally and operationally.

Limitation of Risks = Elimination of unwanted risks that are often associated with
alternative investments.

_ = Real-time access and profound risk management.
Risk Management _ o _
= Early identification of unwanted risks.

- = Close contact between fund managers and investors.
ervice
= Easy access to fund information and research.




White Label
Solutions

Consulting /
Research

HI Varengold Varengold

CTA Hedge Alternative
Alpha

Rate of indivi

Single Manager

Pre-selected international Asset Manager

PRE-SELECTED, REVIEWED

Varengold Wertpapierhandelsbank AG

Institutional Mandates

INDIVIDUAL MANDATES = Multimanager Portfolio Solutions
= Individual FoF-Structures
= Advisory Mandates

SERVICES

Public Funds

PUBLIC FUNDS = HI Varengold CTA Hedge

Varengold Investmentaktiengesellschaft
mit TGV

Onshore Managed Account Platform

Single Manager within German
lawstructure

Security, transparency and liquidity

INTERNATIONAL ASSET
MANAGER




VARENGOLD
WERTPAPIERHANDELSBANK AG

GROSSE ELBSTRASSE 27
22767 HAMBURG
DEUTSCHLAND

T +49.40.66 86 49 0 ‘ R L
P +49.40.66 86 49 49 LR e e

WWW.VARENGOLD-AM.COM
CLIENTSERVICES@VARENGOLD.DE




This document is an advertising document and serves solely for information purposes. It does not represent an offer for sale of
shares of VARENGOLD ALTERNATIVE ALPHA. The decision to apply for shares should be made on the basis of information, which
is contained in the prospectus and in the current annual report and can be requested from Varengold Wertpapierhandelsbank AG,
Grosse ElbstraBe 27, 22767 Hamburg or Universal-Investment-Gesellschaft mbH, Am Hauptbahnhof 18, 60329 Frankfurt am Main.
The prospectus contains important information about risks, costs and the investment strategy. Due to its composition and the
possible use of derivates, the fund exhibits increased value fluctuations, i.e. the share prices can be subject to considerable rising
and falling fluctuations within a short period of time. This information is neither a prospectus in terms of civil law nor in terms of
investment law and must not be construed as such. The information of the prospectus, which is filed with and published by the

Bundesanstalt fir Finanzdienstleistungsaufsicht [Federal Agency for Financial Market Supervision], is the only legally binding and
definitive information.




